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China's centrally-administered SOEs shrink to 132
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China's centrally-administered state-owned enterprises (SOEs) have shrunk to 132 enterprises
from135, China's state property regulator State-owned Assets Supervision and Administration
Commission (SASAC) said Monday.

With approvals from the State Council, Changsha Research Institute of Mining and Metallurgy
and Luzhong Metallurgical Mining Group became subsidiaries of China Minmetals Corporation.
China Xinxing Corporation (Group) became a subsidiary of China General Technology (Group)
Holding, Ltd..

Changsha Research Institute of Mining and Metallurgy specializes in developing mineral
resources and new materials. It reported 2 billion yuan (292.83 million U.S. dollars) of total assets
by the end of 2008.

Luzhong Metallurgical Mining Group has reported 330 million tonnes of iron ore storage with an
annual iron ore output capacity of 3.5 million tonnes.

China Xinxing Corporation (Group) is engaged in complex businesses like property and
medicine manufacturing.

The SASAC was aiming to reduce the number of centrally-administered SOEs to between 80
and 100 by 2010 through mergers and restructuring, a spokesman with the commission said.

The SASAC had 196 centrally-administrated SOEs were under its supervision when it was set
up in 2003.(Xinhua)

Related News

| AboutCSJ | AboutUS | ContactUS |
Copyright 2012 China Securities Journal. All Rights Reserved

Chinese (' i)

| SEARCH

NASDAQ OME-GlobeNewswire

Vascular Solutions Acquires Venture(R)
Catheter From St. Jude Medical

SS8&C Launches New Brand

Adept Technology to Demonstrate Robotic
Packaging Solutions at Major Chinese Trade
Show

SoloPower's Second Generation Flexible
Modules Certified to UL and IEC Standards

Markets

Asian shares ease after recent gain, dollar up
Vs yen

Zuckerberg admits Facebook stock ‘painful’
to watch

Employee stock ownership plan to be
released at "proper time": regulator

U.S. crude rises amid reserves release talks

Overseas Media Headlines
Washington Post

Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet
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Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key
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