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Listed firms ordered to boost governance for market stability

BY | FROM | 2008-06-27 09:52

China's securities regulator on Wednesday ordered publicly-traded companies to boost corporate
governance in the latest move to stabilize the equities market.

A long-term mechanism should be put into place to prevent the majority shareholders and affiliates
from embezzling funds of the listed firms, the China Securities Regulatory Commission (CSRC) said.
Board directors, supervisors and senior executives would be turned in to prosecutors if found
helping the embezzlement, the CSRC noted.

The companies should strive to tackle the problems before Nov. 30. The regulator said it would not
approve any stock incentive and refinancing applications if they failed to meet the deadline.

The CSRC also urged to improve the information disclosure mechanism to avoid insider trading and
price manipulation for the interest of the small and medium investors.

CSRC Chairman Shang Fulin on Sunday pledged to rationally balance the market supply and
demand, and regulate the pace of fund raising to promote a stable and healthy development of the
capital market.

Shang added the regulator would boost a crackdown on market manipulation, irregular information
disclosure, and false information and rumors.

With the series of measures, the securities regulator hoped to boost investor confidence and stem
share falls, analysts said.

Despite the 3.6 percent gain on Wednesday, the benchmark Shanghai Composite Index was still

52.6 percent off its all time high in mid October. (Xinhua)
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Adept Technology to Demonstrate Robotic
Packaging Solutions at Major Chinese Trade
Show
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Asian shares ease after recent gain, dollar up
Vs yen
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet

USA TODAY
Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a trades, no leadership and
Howard Silverblatt minor gai...




