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China Encourages Mineral Firms to List Overseas

2008-04-06 17:56:37 Xinhua
China will encourage domestic mineral exploration companies to list on overseas exchanges to raise funds for
their development, the Ministry of Land and Resources said.

The government will support their foreign and domestic listings, according to China's first geological exploration
plan, which was issued by the ministry on Wednesday.

Analysts said overseas listings would address the lack of funds that had stymied the development of China's
mining and minerals sector, which had long relied on state finance.

Government-backed exploration had dominated the sector, which didn't suit a market economy and weakened
the industry, said Hu Cunzhi, director of the ministry's planning department.

The plan stated that exploration should focus on commercially viable projects and the government wouldn't
invest in profit-making projects in principle.

It said that foreign investment would be encouraged in domestic mining and exploration. The government would
support joint efforts by private and state-owned companies to form large mining groups with an international
competitive edge.

By 2010, China aims to have established a group of overseas bases for the exploration and production of oil,
natural gas, coal, iron and copper, according to the document.

By then, the goal is to have found 10 oil fields with reserves above 100 million metric tons each and eight to 10
natural gas fields with more than 100 billion cubic meters of reserves each.

China is paying more attention to building up its mineral resources to keep up with its economic growth.

Last year, it discovered three oil fields with reserves all exceeding 100 million tons, five gas fields each having
more than 30 billion cubic meters of reserves and 14 major coal deposits.

As the world's second biggest oil user after the United States, China imported 159.3 million tons of oil and
produced 186.7 million tons last year.

FOLLOW US

PP EER

8  enGusH.

Recommend

Bridging the Strait.com claims the copyright of all material and information
produced originally by our staff. All rights reserved. Reproduction of text for
non-commercial purposes only is permitted provided that both the source and
author are acknowledged and a notifying email is sent to us.

CRIENGLISH.com holds neither liability nor responsibility for materials attributed
to any other source. Such information is provided as reportage and

— dissemination of information but does not necessarily reflect the opinion of or

o endorsement by Bridging the Strait.com.

About Us | Contact Us | Sitemap | Jobs
Copvriaht Bridaina the Straits. All riahts reserved. 5

Latest News @ HoRE

e China UnionPay Eases Disruptions

e Insurance Payment for Victims Made
Easy

¢ Airlines Raise Fuel Levy due to QOil
Costs

e Earthquake Shakes Tourism
Industry

¢ Vice Premier Urges Efforts to
Restore Power Supply

Listen Now ) voRe

News & Reports
2008-07-05

he cross-strait
weekend chartered
flights between the
IChinese mainland and
Taiwan start.

g

e A War to Divide Property 2008-10-
27

¢ Qingdao Endeavors to Tackle Algae
Bloom around Olympic Venue

e What You Mostly Want to Say:
Writing Topic for Quake-region
Students

¢ More Owners of Idle Cars Emerge in
China

¢ Let's Start from Smoke-free
Olympics

e Licenses Necessary for Profit-
making Net-shops

¢ Chinese Police, Ready for Tighten
Security for the Olympics

Multimedia [+ =C

F WBeijing Opens Second
__JAirport Expressway

i el lmages of Chinese
: e - =llMigrant Workers in
ey Foreign Artist's Lens

CRIENGLISH. com






