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Refinancing plan approved

BY | FROM | 2008-03-06 08:54

Ping An, the leading insurance company in China, won shareholder approval for a revised, smaller
refinancing plan, which would involve issuing about 80 billion yuan ($11.3 billion) worth of shares

and 40 billion yuan ($5.6 billion) of convertible bonds.

The amount was 40 billion yuan less than the original refinancing plan announced by Ping An on
Jan 21.

Board chairman Ma Mingzhe told the meeting that the refinancing was intended "to replenish capital
to keep up with the rapid development of the Chinese financial sector." He added that some of the

proceeds would be used for government-approved investments outside Ping An's main business.

More than 90 percent of its mainland and more than 97 percent of its Hong Kong shareholders
voted for the plan, the company announced. The plan will be sent to the China Securities

Regulatory Commission and the Stock Exchange of Hong Kong for approval.(China Daily)
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet

USA TODAY
Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a / trades, no leadership and
Howard Silverblatt  minor gai...




